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The U.S. fertility rate has fallen to about 
1.6 children per woman, which is too 
low to keep the population constant. 
Recent news reports tell us it costs 
around $300,000 to $400,000 to raise 
each child to age 18. College is extra. 
It’s not surprising that many Americans 
feel they can’t afford children.




There are many factors that contribute 
to the expense of raising children. I 
want to focus on education.




In the past, parents expected their children 
to support them in their old age. Today we 
have Social Security plus 401K, IRA, and 
various other retirement accounts. These 
accounts invest in our economy through 
assets such as stocks, bonds, and real 
estate. They depend on a steady supply of 
well educated young workers to keep the 
economy running strong.




So all of us depend on all the children 
in our country to keep our retirement 
accounts in good shape. More 
education corresponds to more 
productivity. So the more we invest in 
giving American children a good 
education, the better the returns we 
can expect from our retirement plans.




Public education covers the minimum 
requirements for an educated workforce, but 
many parents pay for a lot more, starting at 
a very early age. Good quality day care for 
young children gives them a head start in 
school, as well as allowing mothers to work. 
For school age children, parents often pay 
for supplemental education in music, sports, 
foreign language, and even computer skills. 




We could expand the public school 
system to provide these supplemental 
education programs as pre-school, 
after school, or summer options. This 
would raise the long-term earning 
potential of low income children. In 
addition it would be a good first step 
to making children affordable.


