
Is China Still 
Communist?
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China is home to 317 of the 2000 of 
the biggest companies worldwide. 
You can buy stock in Chinese 
companies on American stock 
exchanges. The Chinese company 
BYD now sells more electric cars 
than Tesla.




China has 516 billionaires. In terms 
of both rich people and rich 
companies, China is second only to 
the United States.


Does this sound like a Communist 
country?




Most Western economists follow the 
philosophical perspective of either 
Adam Smith, for Capitalism, or Karl 
Marx, for Communism. Some 
people in the West show almost a 
religious devotion to one or the other 
of these European economists. 




China is different. They feel no 
obligation to follow the beliefs or 
practices of Western intellectuals. 
Author Keyu Jin explains China’s 
economy in her book, The New 
China Playbook. 



Here’s a simplified diagram of how Jin 
compares Western and Chinese 
economies. The Communist Party of 
China still runs the government, but 
Chinese businesses include a 
combination of State-Owned 
Enterprises and around 20 million 
Western-style private businesses. 




Russia also tried to privatize its 
economy after the fall of the Soviet 
Union, but China has been much 
more successful. Professor Jin 
describes a thousand-armed Buddha 
directing the Chinese economy, as 
opposed to the invisible hand of the 
free market.




I think the Chinese experiment is 
fascinating because they have the 
same goals as us, but they have a 
different culture and very different 
background. Stay tuned to YouTube 
to see how it comes out!



