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Elon Musk has great 
expectations for his robots. He 
tells us robots will soon do all 
the work for us, and they will do 
it better. Work will be optional for 
humans. We don't need to save 
for retirement because soon we 
will have a world of abundance. 




He tells us robots 
and Artificial 
Intelligence 
together will end 
poverty and hunger.



This sounds like a wonderful goal, 
but let's take a closer look. 
Economics has been described as 
the problem of limited resources 
and unlimited desires. Robots can 
theoretically supply unlimited labor, 
but we will still have limited 
materials, energy, time, and space.

 




We already have an enormous 
supply of manufactured products, 
filling up our disposal areas, and 
we still have people living in 
poverty. Before we make too many 
more products, maybe we should 
think about what we're going to do 
with them. 

 




When I was in high school, I spent a lot 
of time learning Shakespeare and zero 
time learning economics. Later I found 
Economics is much more important in 
my life. Most political issues involve 
economics, and we could debate them 
more rationally if we all knew more 
about the basics. YouTube has a lot of 
excellent Economics channels. I hope 
you enjoy mine and many others.


